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NFTs, or non-fungible tokens, are 
experiencing a reasonably intense 
renaissance as of late. With the 
market souring, especially in the 
sports and media sectors, many 
non-fungible tokens are being sold 
by the second, making it possible 
for their creators to pull in millions 
of dollars. As a result, non-fungible 
tokens have quite a bit of potential 
for creating new revenue streams 
for digital property. 

However, while non-fungible tokens 
seem quite fascinating and their is-
suance is growing very fast on a 
global scale, some aspects are sur-
rounding non-fungible tokens as a 
whole and must be taken into con-
sideration. Namely, non-fungible 
tokens have some legal and regula-
tory issues worth looking into, even 
as non-fungible tokens as a whole 
are still evolving.

In this in-depth guide, we’ll be ex-
ploring everything one might need 
to know before launching or invest-
ing in non-fungible tokens. We’ll 
break down exactly what non-fungi-
ble tokens are, how they work, the 
opportunities they offer, and all of 
the potential regulatory or negative 
pitfalls worth considering to make a 
prudent decision.
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Are non-fungible tokens real-
ly worth the excitement and 
potential earnings? To get a 

grasp on how worthwhile non-fun-
gible tokens are, it helps to have a 
comprehensive definition of what 
non-fungible tokens are.

NFTs, or non-fungible tokens, are 
a type of digital asset. This type 
of asset represents actual digital 
items that exist in the world, such 
as songs, paintings, special vid-
eogame items, and films. These 
items are purchased and sold on 
the internet, often against differ-
ent cryptocurrencies, and encod-
ed with the same technology as 
most cryptos, namely blockchain 
technology.

Non-fungible tokens aren’t actu-
ally new, either. They have exist-
ed since around 2014. However, 
in 2021, non-fungible tokens are 
becoming very popular as a way 
to buy and sell different types of 
digital media and art. Since 2017, 
millions of euros have been spent 
on non-fungible tokens. In the first 
few months of 2021, over EUR 1.7 
billion (USD 1.17 billion circa) was 
spent on non-fungible tokens.

So, what makes non-fungible to-
kens so unique? To put it simply, 

non-fungible tokens are either 
wholly original or part of a lim-
ited collection and always boast 
particular ID codes. Furthermore, 
non-fungible tokens are designed 
to create scarcity in the digital con-
text. This is vastly different from a 
majority of digital creations, which 
are virtually infinite in supply. 
Think of it this way— If the supply 
is cut off, the value of a specific as-
set will grow if it is in demand.

Here’s where things get a little bit 

/ What are 
NFTs?
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confusing. Even if they are scarce 
in nature, non-fungible tokens 
have mostly been digital items 
that have already existed on the 
internet for some time. These in-
clude things like basketball game 
clips, music videos, etc., that have 
been shared around the internet 
for quite some time. Moreover, 
even non-fungible tokens that 
are extremely rare items can be 
viewed online for free. So, what 
exactly is the point of spending 
thousands if not millions of euros 

on something that everyone could 
download in less than a second or 
screenshot with ease?

The answer is simple: A non-fun-
gible token makes it possible for 
the purchaser to own the original 
piece of digital content. In addi-
tion to that notion, non-fungible 
tokens contain engrained authen-
tication that is essentially proof of 
ownership. Collectors of special or 
rare items find much value in this.
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/ Why are 
NFTs so 
popular?

Whether or not you be-
lieve in the marketability 
of non-fungible tokens, 

the massive growth of minting 
and selling digital content as non-
fungible tokens is something that 
simply can’t be ignored. Non-fun-
gible tokens launched a rocket 
into the art world on a global level. 
So, what exactly makes non-fun-
gible tokens so incredibly popular 
right now? 
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It seems as though the popular-
ity of non-fungible tokens comes 
from the scarcity that their exis-
tence creates on a digital level. 
Digital artworks and media can be 
easily copied, stolen, used, recre-
ated, and sold with ease due to 
their nature online. A non-fungi-
ble token, however, can’t really 
change that— it’s not exactly pos-
sible to change the very nature of 
the blockchain. However, a non-

fungible token creates scarcity. It 
does so by creating a unique digi-
tal record that authenticates the 
ownership of a specific version of a 
digital artwork or piece of content. 
In many cases, this “true” version 
of a digital work is determined by 
the artwork’s creator. As a result, 
non-fungible tokens represent the 
most authentic example of a piece 
of art deriving value from its rare 
nature instead of the quality of the 
artwork itself.

For example, the famous artist Mi-
chael J. Winkelmann (AKA “Beeple” 
or “Beeple Crap”) sold his Every-
days: The First 5000 Days project for 
millions online via a non-fungible 
token. However, anyone can look 
at Beeple’s artwork for free and 
even save a copy. However, only 
one person can say they own that 
version of that project, and that 
would be the non-fungible token 
owner, whom the artists them-
selves authenticate.

So why are NFTs popular? They 
give bragging rights to whoever 
owns the authentic, digital piece 
of art. And that legitimacy is per-
manently noted in the code of the 
non-fungible token.
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/ Potential

legal issues
EEven with so many opportuni-

ties and hype surround non-
fungible tokens, it’s clear that 

there is a potential for substantial 
legal issues. Namely, these po-
tential problems involve licens-
ing, copywriting, money launder-
ing, data protection, contracts and 
agreements, succession plans, tax-
ation, and potential environmental 
issues. The creation and trading 
processes of non-fungible tokens 
are pretty new, so it’s no surprise 
that their creation and popular-
ity have come with a ton of talk 
about potential legal, compliance 
and, in general, regulatory issues.
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// Licensing

Starting a crypto company in 
the European Union, raising 
funds through an ICO, buying 

and selling cryptocurrencies, gen-
erating private keys (wallets) and/
or providing custodial services for 
them will require you to attain 
a license. Even if those licenses’ 
names could change from juris-
diction to jurisdiction, for the sake 
of brevity, we’ll refer to them as 
“Virtual Currency Service Provider 
(VCSP) licenses”.

But what about NFTs? Do you 
need a license for NFTs? Do you 
need to be compliant with the law 
when developing, creating, and/or 
minting NFTs?

A VCSP license is needed not only 
for exchanging cryptocurrencies 
but also for every kind of token. 
Non-fungible tokens are virtual as-
sets, too, just like bitcoins. While 
all bitcoins are created equal, ev-
ery NFT is different and unique.

Both fungible and non-fungible to-
kens are virtual assets. Therefore, 
if you are a developer or an entre-
preneur who wants to start your 
project in the cryptocurrency busi-
ness and implement NFTs in it, you 
need a VCSP license as you would 
for establishing a cryptocurrency 
exchange or launching an ICO.

If you are a user and aim to create 
and mint NFTs, you do not need 
any license. Indeed, publishing 
your own NFTs inside the several 
marketplaces developed with this 
aim, it’s straightforward. You only 
need to upload your image, gif or 
video, and mint it.

However, keep in mind that there 
are some general requirements if 
you want to get a VCSP license for 
starting your project. The most ba-
sic requirements include:
• Impeccable business reputa-

tion of the shareholders and 
members of the board;

• Compliance with AML/CTF law 
and regulations;

• Compliance with the GDPR;
• Minimum amount of own 

funds, as set by the applicable 
national law.
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// Copyright

The blockchain works like an end-
less and very detailed receipt, 
constantly indicating ownership 

across a distributed ledger. If you take 
a look inside a blockchain transaction, 
you can get a quantity of information, 
such as when the NFT was traded, 
which are the users involved in it and 
the transaction costs.

Nevertheless, in this case, we are talk-
ing about ownership in the blockchain 
and not about copyright. The reality of 
NFT ownership is more complicated 
than how it looks. 

The perception of an NFT owner could 
be different from the actual situation. 
Purchasers own nothing more than a 
single (but unique) hash on the block-
chain, with a transactional “receipt” 
and a hyperlink that directs to the art-
work file. 

This happens because the regulation 
of copyright trading infrastructure that 
respects international law makes the 
exchange of NFT copyrights impossible 
on current platforms. 

So, even though, according to the 
blockchain ecosystem, you are the ac-
tual owner of that NFT, its copyrights 
are still the propriety of the creator in 
the real world.

The sale of an NFT doesn’t grant copy-
right to the buyer in the underlying as-
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set unless other agreements apply. Usu-
ally, buyers and artists draw up external 
contracts (like contracts for sale or “NFT 
terms”) to fix copyright issues and to set 
the ownership borderline.
For example, Mike Shinoda is the Linkin 
Park vocalist. He sells NFTs according to 
the following NFT terms: “Only limited 
personal non-commercial use and re-
sale rights in the NFT are granted, and 
you have no right to license, commer-
cially exploit, reproduce, distribute, pre-
pare derivative works, publicly perform, 
or publicly display the NFT or the music 
or the artwork therein. All copyright and 
other rights are reserved and not grant-
ed”. 

Differently, the sale can be accompanied 
by a contract of sale, deed of copyright 
licence or deed of copyright assignment 
that states how to manage copyrights of 
the transaction explicitly. 

For creating an NFT, you need to “mint” 
it, which means you have to sign the 
NFT to certify you are the creator and 
(at least at that moment) owner. The 
problem comes out when people mint 
NFTs that are not their own creation in 
the real world. Anyone can upload any-
thing as an NFT and sell it, and this is-
sue is due to a lack of a legal framework 
in the NFT market. Several artists have 
reported the scam and the sale of their 
pieces of art in NFT form. 

This problem is hard to fix yet, due to 
the anonymity features of the block-
chain. 
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// Money 
Laundering Art has always been used for 

money laundering. NFTs can 
be used for illicit purposes as 

well.

Because of their nature, an NFT’s 
value is very subjective—it’s deter-
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mined by how much somebody is 
willing to pay for it. For example, 
a plain grey box, known as The 
Pixel, an NFT produced by an art-
ist named Pax, has been sold for 
USD 1.3 million during a Sotheby’s 
auction in April 2021.

To launder money using NFTs 
could be pretty easy: an anony-
mous NFT is generated and listed 
for sale on the blockchain. The 
NFT’s creator, who has illicit funds 
on an unregulated digital wallet, 
can use such funds to buy the NFT 
for himself/herself and then re-
sell it generating “clean” money.

Because NFTs are traded using 
cryptocurrencies, it is worth noting 
that the Association of Certified 
Fraud Examiners’ 2021 Manual 
states: “As cryptocurrencies have 
become more widely adopted and 
used, they have been involved with 
a wide variety of fraud schemes, 
but perhaps none more so than 
money laundering. Converting il-
licit fiat currency proceeds into 
cryptocurrencies and then trans-
ferring cryptocurrencies through 
a complicated series of transac-
tions across numerous wallets 
make tracing the illicit funds’ path 
tedious and difficult for fraud ex-
aminers or law enforcement.”

As blockchain technology contin-
ues to reinvent the way transac-
tions occur, it is essential to re-
main vigilant and informed. These 
emerging technologies can be 
exploited before they are fully un-
derstood and regulated.
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// Data
Protection

The General Data Protection 
Regulation (GDPR) aims to 
protect fundamental privacy 

rights. Indeed, in this era in which 
the data has become the new 
gold, the European Union decided 
to regulate a matter that was not 
getting due attention until that 
moment. 

NFTs are a new technology that, of 
course, is not regulated yet. How-
ever, we can tell for sure that NFTs 
which contain sensitive personal 
information could violate such 
data protection laws. 
Nevertheless, we can understand 
some tensions in a more general 
context when it comes to block-
chain and GDPR.

• The GDPR presumes a central-
ized situation in which just one 
entity controls data that can be 
linked to a data subject; this is a 
logic compliant with the one-on-
one GDPR fiction. Nevertheless, 
the blockchain works in a differ-
ent mode: decentralization is the 
keyword, and all the data in some 
blockchain – like Ethereum’s one – 
are stored in a distributed space. 
So, it can be challenging to apply 
these rules when it comes to ad-
hering to GDPR responsibilities in 
the blockchain ecosystem. 

• The GDPR considers some op-
erations, like the rectification and 
the erasure of data, as fundamen-
tal rights. In this case, too, these 
values conflict with the blockchain 
nature.

• The most extensive debate be-
tween GDPR and blockchain is 
upon how to consider the data 
stored. “Personal data” is meant 
by the GDPR as “any information 
relating to an identified or identi-
fiable natural person”. So, should 
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personal data encrypted and 
hashed (like the blockchain’s ones) 
be considered in conformity with 
this definition? Most likely, the an-
swer is yes. Indeed, on the major-
ity of blockchains, the participants 
are not totally anonymized, but 
they are pseudonymized.

• We can do a close referment re-
garding NFTs if we consider that 
the GDPR also regulates the so-
called “privacy by design”. Indeed, 
according to this principle, the 

product has to be compliant with 
the GDPR rules, along with its de-
velopment process. Since it is pos-
sible to modify an NFT just in its 
production phase, the creators 
should be careful due to the fact 
that the legislation around this 
matter still has to be issued.
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// Smart Contracts’ enforceability

When someone mints 
an NFT, he is writing a 
smart contract on the 

blockchain. A smart contract is 
a computer code that executes, 
controls or documents legally rel-
evant events and actions accord-
ing to the terms of a contract or an 
agreement. The developers of the 
smart contract set these terms.

A smart contract should be under-
stood not as an act (like a docu-
ment, an exchange of words, a 
letter, an email or other digital 
communication) that generates 
rights and duties regarding a sub-
ject. Indeed, in the context of the 
blockchain environment, a smart 
contract is the coding of clear 
rules that have execution as soon 
as someone gives input to it, and 
without the need of third party 
intervention: the process is fully 
automated, also when it comes to 
achieving the outcome.

So far, we can understand that 
smart contracts are totally differ-
ent compared to all the other legal 
contracts we know. However, all 
the parameters required in order 
to form a legal contract are met: 
an offer, an acceptance, a valid 
consideration, an intention to cre-
ate legal duties and security. For 
this reason, a smart contract can 
be intended as a legal contract like 
the others.

The abstract legal enforceability 
of smart contracts doesn’t appear 
to be undermined by the absence 
of litigations in which smart con-
tracts are used as evidence.
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// Succession Plans

M any non-fungible token in-
vestors have not yet con-
sidered a little-known risk 

involved in how legal frameworks 
deal with digital media collectable 
after the death of the non-fungi-
ble token owner. 

This is going to be very important 
as more and more estates boast 
digital investments and other el-
ements. Thus, it is vital to have 
excellent estate planning in place 
when getting involved with as-
sets like non-fungible tokens. One 
of the main problems when it 
comes to accessing non-fungible 
tokens upon one’s death is that 
non-fungible tokens can only be 
accessed via a unique key and 
password. This, naturally, is what 
makes crypto assets so attrac-
tive— they’re completely private. 
The risks, though, can be quite a 
problem. Without a personal key 
and password, the asset could be 
lost forever. In fact, there are al-
ready plenty of real-world exam-
ples of private keys being lost or 
forgotten. 

There is very little that an estate 
planner or family member of the 
non-fungible token owner can do 
on a legal level when the owner 
passes away with no recorded 
information about their key and 
password. It doesn’t matter if the 
non-fungible token is worth a few 

euros or millions of euros—it will 
simply be lost.

Luckily, there are some ways to 
mitigate this risk from the per-
spective of a business or individ-
ual financial investor. First, a safe, 
secure, and organized document 
should be in place that will hold a 
list of all of one’s non-fungible to-
ken keys and passcodes. Second, 
at the very least, one should con-
sider hiring a personal advisor to 
keep those crypto-assets safe and 
their passwords and keys acces-
sible to a minimal scope of people 
or relying on a custodial services 
provider.

When it comes to succession plan-
ning, one should start by creating 
an inventory that details all of the 
non-fungible token assets and 
exactly how to access them. This 
will help the estate administrator 
greatly and make it possible for 
the designated beneficiaries to 
benefit from the deceased’s non-
fungible tokens. If for whatever 
reason, one’s non-fungible tokens 
are not included in an estate plan, 
they can be either sold or liqui-
dated, which might not be the 
deceased’s intention. In addition, 
simply writing a will and employ-
ing a financial advisor to manage 
one’s non-fungible token pass-
words and keys will make it much 
easier to protect one’s assets.
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// Taxation

if we do not consider the other 
possible ways of NFT taxation. 
The HMRC gave directives only 
about exchange tokens, likewise 
bitcoin, and did not take into 
consideration the differentia-
tion that should be made when 
it comes to tokenized assets. In-
deed, now there is not a tax au-
thority in any jurisdiction that has 
published guidance about the 
tokenization of real assets (or, 
specifically, about NFTs). A chal-
lenging situation arises about 
the location of a token for tax 
purposes, which is important for 
UK residents with a foreign do-
micile who claim the remittance 
basis of taxes. HMRC’s point of 
view is that cryptocurrencies and 
the other fungible tokens are lo-
cated where the beneficial own-
er of these tokens is resident. 
Therefore, we can suppose that 
the same treatment is reserved 
for non-fungible tokens repre-
senting digital assets. Regarding 
NFTs that represent an underly-
ing physical asset, we can’t as-
sume the same analogy done 

NFTs, like all the other mat-
ters related to the block-
chain environment, are 

a brand-new topic, and for this 
reason, as we noticed, we do not 
have a proper regulation yet. 
This means that also the taxation 
system is an unexplored field.

In general, currently, it is not 
easy to understand for the law 
what an asset is, where it is and 
how much it is worth. From the 
recent cases, we learned that the 
tax treatment would depend:
• On the characteristics of the pe-
culiar crypto asset or also of the 
particular token;
• On how much this token or 
cryptoasset impacts the environ-
ment: the higher carbon foot-
print of an NFT over a physical 
asset is likely to have an actual 
tax impact on the emerging NFT 
economy.

However, we can guess the tax 
treatment of these special to-
kens by analogy.

In the United Kingdom, Her Maj-
esty’s Revenue and Customs 
(HMRC) has not published guid-
ance for NFTs tax treatment. 
Nevertheless, we can assume 
that they would be considered 
a taxable asset for capital gains 
tax and inheritance tax purposes 
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before since its location can be 
identified.

According to EU regulations, 
NFTs are classified as “other as-
sets”, which comprise any pecu-
niary benefits that are not real 
property or rights comparable to 
real property, benefits that may 
be evaluated independently, and 
benefits of long-term use. Securi-
ties and moveable private assets 
are examples of this (e.g., work 
of art, animals, and rights). These 
standards should apply to NFTs. 
On the one hand, tokens enable 
the use of components by grant-
ing holders the “securitized right” 
(for example, to a digital art-
work). On the other hand, tokens 
are transferable and tradable. 
Thus, the possessor of non-fun-
gible tokens owns an intangible 
asset, which EU tax treatment is 
already known.

The German Federal Fiscal Court 
ruled on the taxation of the capi-
tal gain from selling UEFA Cham-
pions League final game tickets. 

The claimant purchased them on 
the UEFA website in April 2015 
for the price of 330 euros. In May 
2015, he sold them for a profit of 
2.900 euros. The tax authorities 
decided that the tickets had to be 
considered as “other assets”; for 
this reason, their sale can fall un-
der the taxation of a private sales 
transaction. The German Fed-
eral Fiscal Court agreed with this 
point of view. This case should 
also apply to NFTs, which could 
be used for the same purpose as 
tickets.

The sale of an NFT should be 
subject to the regime of income 
from private sales transactions, 
under the EU regulations, unless 
a corporation sells this NFT or if 
the sale can be attributed to a 
commercial activity. Thus, based 
on the current poor regulation, 
we can assume that non-fungi-
ble tokens do not have specific 
tax rules yet, and are treated as 
any other token form used for in-
come tax purposes.
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// Other Downfalls

In addition to potential legal prob-
lems, some crypto enthusiasts 
warn that not only can non-fun-

gible tokens cause legal trouble, 
but they might also be worthless 
in a few years’ time. For example, 
in an interview with Coinbase’s co-
founder, Fred Ehrsam told Emily 
Chang via Bloomberg TV in June of 
2021 that a whopping 90% of non-
fungible tokens would be worth-
less in about three to five years.

“People are going to try all sorts of 
things,” said Ehrsam in the inter-
view, “There’ll be millions and mil-
lions of cryptocurrencies and crypto-
assets, just like there were millions 
and millions of websites. Most of 
them won’t work. I go so far as to 
say that 90% of NFTs produced, they 
probably will have little to no value 
in three to five years. You could say 
the same thing about early inter-
net companies in the late ‘90s too, 
though.”

Just as well, Mashable’s Amanda 
Yeo noted in a March 2021 article 
on the “NFT hype” that the envi-
ronmental impact of non-fungible 
tokens could pose a problem in 
the future.

“Sure, Ethereum, the platform where 
most NFTs reside, is planning to 
switch its model from proof of work 
to proof of stake, which would make 

it more environmentally friendly,” 
said Yeo in the writeup, “But it’s 
taking an awfully long time, and the 
actual changeover may not happen 
for years. And even setting aside the 
fact that NFTs are actively acceler-
ating our already sound barrier-
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breaking race toward climate catas-
trophe, they are also completely and 
utterly meaningless.”

This is one of the biggest non-legal 
problems that prospective non-
fungible token buyers have with 

this type of crypto. According to the 
Digiconomist, just one lone Ethe-
reum transaction burns through 
more than 70.32 kWh, which could 
power a single U.K. household for 
more than two days. That’s a sub-
stantial carbon footprint, which 
could possibly only be exasper-
ated by the growing trend of in-
terest in non-fungible tokens. In 
addition, the computation needs 
to mine non-fungible tokens are 
substantially higher than other 
types of crypto as they require a 
number of different processes to 
complete, such as minting, the bid 
process, selling, and transferring.

It’s worth noting that a few differ-
ent opinions on the lucrative na-
ture of non-fungible tokens should 
be taken with a grain of salt. Just 
as well, it’s important to remem-
ber that the nature of cryptocur-
rency and mainstream acceptance 
is quickly evolving and growing.

“The thing that really changed in 
2017 is all of a sudden the doors 
opened to much broader applica-
tions,” Fred Ehrsam went on to say, 
“Ethereum came on the scene and 
showed that blockchain-based ap-
plications were possible to build … I 
think over time we’ll see mainstream 
consumer apps, and perhaps NFTs 
are a weird bleeding edge of exactly 
that.”
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/ Conclusion

As with all the technologies connected to the blockchain en-
vironment, the regulation above NFTs is still at an early stage, 
and for this reason, we must expect many changes in the fol-
lowing years.

Probably, the only field we saw so far that will not have too 
many amendments is the licensing one. Indeed, it is clear that 
if you want to issue any token type, fungible or non-fungible, 
you need to be compliant with the law, and thus you need a 
license that allows you to provide virtual assets services.

We can’t assume the same conclusions regarding copyright 
laws since the solutions we’ve seen before (contracts for sale 
or the so-called “NFT terms”) are still rudimental, and the is-
sues related to this matter are too many yet.

Regarding the possible enforceability of smart contracts, even 
though they cannot be compared to a usually known act with 
the force of law, they still have the same parameters as legal 
agreements. For this reason, even though we have no litigation 
examples so far, we can take for granted that they can be used 
as evidence of proof.
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Succession plans could be a potential issue 
for NFT owners. If you don’t know the pri-
vate key to one’s NFT, that NFT will be lost 
forever when the owner passes away. Eas-
ily, this can be remedied with excellent es-
tate planning before purchasing an NFT or 
relying on custodial services providers.

The taxation of NFTs is another black hole 
that many are struggling to understand. 
The general tax rules and literature tend to 
comprehend non-fungible tokens as fungi-
ble ones, even though their nature and use 
are highly different.

Outside of potential legal issues, NFTs are 
criticized mainly for two big reasons. On 
one side, some people think they are over-
hyped and that soon just a few of them will 
value something. On the other, the well-
known environmental troubles connected 
to the blockchain technologies that work 
with the proof of work consensus technique 
can also be extended in some cases to the 
NFTs production.
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fintech company? At FinTech Legal Center, we understand that chal-
lenges are triggered by working in the emerging and continuously-
evolving market of financial technologies. Ensuring that your busi-
ness stays compliant with new regulations that ensure the safety and 
legitimacy of such technologies can be a challenge, unfortunately. 
Luckily, there is hope, and FinTech Legal Center is here to help.

FinTech Legal Center offers a wide range of services meant to suit a 
variety of niches in the financial industry that use new technology on 
a regular basis. These include:

• Jurisdiction Analysis
• Licensing
• Accounting
• Compliance supervision and monitoring
• Privacy and GPDR compliance
• Corporate service
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We’re proud to work with dozens of organizations across over fif-
teen different jurisdictions. If you have a question about a fintech-
related issue or want to learn more about one of our services, 
reach out to the FinTech Legal Center team today and we’ll get back 
to you as soon as possible!
Save the contacts of our relationship executives:

If you want to learn more about fintech compliance and how you 
can best protect your financial firm, sign up for FinTech Legal Cen-
ter’s Journal of FinTech Compliance. We release monthly issues 
on a variety of relevant fintech news and guides in the context of 
European businesses in the financial industry. 
Download our latest issue today.

Deyvid Stoyanov Leyla Ozturk




